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,� PDQJH� nU� YDU�
GHQ� OLOOH� ODQGVE\�
$OOLQJ� Q VWHQ�
XNHQGW�� VHOYRP�

GHU�IRUPHQWOLJ�KDYGH�ERHW�PHQ�
QHVNHU� KHU� L� PHUH� HQG� ���� nU��
)RU� PDQJH� KXQGUHGH� nU� VLGHQ�
YDU�E\JJHW�HQ�OLOOH�VWHQNLUNH��RJ�
L� PDQJH� nU� YDU� GHW� GHQ� HQHVWH�
VWHQE\JQLQJ�L�E\HQ� 
0nVNH�YDU�GHW�RJVn�HW�IRUVYDUV�

Y UN� PRG� U¡YHUH� RJ� IUHPPHGH�
VROGDWHU��PHQ�GHU�YDU�QX�LNNH�PH�
JHW� DW� WDJH� L� GHQQH� ODQGVE\�� 'H�
IOHVWH� YDU� IDWWLJH� RJ� NXQ� In� E¡Q�
GHU�KDYGH� OLGW� WLO�RYHUV�RJ�KDYGH�
PHUH�HQG���VWXGH� 
 
$OOLQJ� On� LVROHUHW� Sn� HW� VW\NNH�
ODQG�PHG�YDQG�Sn���VLGHU��RJ�NXQ�
PRG� V\G�PHG� KHGHQ� RJ� JUXSSHU�
PHG�ELUNHWU HU�YDU�GHU�DGJDQJ�WLO�



�� 

 

E\HQ�� ,QJHQ� KXVNHU�� DW� GH� QR�
JHQVLQGH�KDYGH�VHW�HQ�VROGDW�KHU�
Sn�VWHGHW� 
 
)RU�����nU� VLGHQ�YDU�GHU�EOHYHW�
E\JJHW� HW� OLOOH�YnEHQKXV� WLO� NLU�
NHQ��RJ�GHU�YDU�VDW�E QNH�LQG�L�
VNLEHW��Vn�IRON�LNNH�PHUH�VNXOOH�
VWn� RS� WLO� JXGVWMHQHVWHQ�� *XGV�
WMHQHVWHUQH� YDU� YHOEHV¡JW� RP�
YLQWHUHQ�� RJ� VS¡UJVPnOHW� HU� RP�
GHW� YDU� DI� JXGVIU\JW� HOOHU� HQ�
PXOLJKHG�IRU�DW�In�OLGW�KYLOH�L�HW�
RSYDUPHW�UXP� 
 
6n� VNHWH�GHW�� VRP� LNNH�Pn� VNH��
3U VWHJnUGHQ� EU QGWH� QHG� RJ�
NXQ� HQ� GHO� DI� VWDOGHQ� RJ� ODGHQ�
VWRG� WLOEDJH�� )OHUH� KDYGH� VHW� HW�
OLOOH� Y VHQ� PHG� JUn� EXNVHU� RJ�
HQ�JU¡Q�KXH��'HW�Pn�KDYH�Y UHW�
JnUGQLVVHQ�� RJ� GHU� YDU� PDQJH�
VSHNXODWLRQHU�RP�GHQ�YDU�nUVDJ�
WLO� EUDQGHQ��0HQ� GHU� YDU� LQJHQ�
VRP� QRJHQVLQGH� IDQGW� HQ� nUVDJ�
VHOYRP�PDQJH�PHQWH��DW�SDWHUHQ�
PnVNH� KDYGH� ODJW� VLJ� XG� PHG�
JnUGQLVVHQ� 
 
3U VWHJnUGHQ� EOHY� E\JJHW� RS�
LJHQ��'HW�YDU�QRJOH�JRGH�nU� IRU�
E\HQ�� IRU� GHU� YDU� DUEHMGH� WLO�
PDQJH� PHG� JHQRSE\JQLQJHQ��
RJ� GHU� NRP� RJVn� QRJOH� KnQG�
Y UNHUH�VRP�OHMHGH�HW�ORJL�L�E\�
HQ��%\JJHPDWHULDOHU�EOHY�KHQWHW�
ODQJYHMV� IUD�� HQGGD� KHOW� QHG� WLO�
UXLQHUQH� DI�GHW�JDPOH��P�.OR�
VWHU�� KYRU� GHU� EOHY� KHQWHW� WHJO�

VWHQ� WLO� XGI\OGQLQJ� DI� Y JJHQH�
PHOOHP� ELQGLQJVY UNHW�� �'H�
VWRUH�PXQNHVWHQ� NDQ� VWDGLJ� VHV�
GHQ�GDJ� L�GDJ���'HW�YDU� O\VH� WL�
GHU��RJ�GHW�EOHY�HQGQX�EHGUH��GD�
HQ� Q\� SU VW� IO\WWHGH� LQG� L� GHQ�
Q\H� SU VWHJnUG�� 1X� NRP� $O�
OLQJV� VWRUKHGVWLG��'HQ�Q\� SU VW�
EOHY�SURYVW�IRU�KHOH�KHUUHGHW��RJ�
$OOLQJ� EOHY� HW� NHQGW� VWHG�� KYRU�
GHU� RIWH� NRP� PDQJH� J VWHU� WLO�
SURYVWHQ� 
 
*nUGQLVVHQ� V\QWHV� QX� LNNH� RP�
DOOH� GH� PDQJH� PHQQHVNHU� +DQ�
YDU�IO\WWHW�LQG�Sn�ORIWHW�RYHU�KH�
VWHVWDOGHQ�� KYRU� GHU� EnGH� YDU�
K\JJHOLJW� RJ� UDUW�� 'D� GHW� Q\H�
VWXHKXV� YDU� EOHYHW� I UGLJW� SU¡�
YHGH�KDQ�DW�IO\WWH�WLOEDJH�WLO�ORI�
WHW�RYHU� VWXHKXVHW��PHQ�GHW�Q\H�
ORIW� YDU� DOW� IRU� W W�� RJ�GHU�NRP�
IRU�OLGW�YDUPH�RS��2J�Vn�YDU�GHU�
DOOH�GH�PHQQHVNHU��VRP�NRP�RJ�
IRUVW\UUHGH�URHQ��IRU�VOHW�LNNH�DW�
WDOH� RP� DOOH� GH� ODUPHQGH� RJ�
JU GHQGH� E¡UQ�� +YRU� YDU� YHU�
GHQ� GRJ� EOHYHW� WU OV�� PHQ� HQ�
WLQJ� YDU� GRJ� EOHYHW� EHGUH�� RJ�
GHW� YDU�� DW� N¡NNHQSLJHQ� DOWLG�
VWLOOHGH� OLGW� JRGW� PDG� WLO� KDP��
7LO�JHQJ OG�V¡UJHGH�JnUGQLVVHQ�
IRU� DW� KROGH� U YHQ� RJ� DQGUH�
XEXGQH�J VWHU�Y N��IRU�GH�YLG�
VWH�JRGW��DW�GHW�HU�HQ�PHJHW�GnU�
OLJ�LGH��DW�EOLYH�XYHQQHU�PHG�HQ�
JnUGQLVVH��'HU� YDU� GXVLQ� YLV� DI�
XK\JJHOLJH� KLVWRULHU� RP� JnUG�
QLVVHU��VRP�YDU�EOHYHW�VXUH� 
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'HU�YDU�NXQ�HW�SUREOHP�PHG�DW�
ER�RYHU�KHVWHVWDOGHQ��RJ�GHW�YDU��
DW� GHW� YDU� W WWHUH� Sn� NLUNHQ� RJ�
NLUNHNORNNHQ�� )RU� HQ� JnUGQLVVH�
HU� O\GHQ�DI�NORNNHQ�GHW� Y UVWH��
GHU� ILQGHV�� RJ� O\GHQ� VN UHU� VLJ�
VRP�HQ�NQLY�QHG�JHQQHP�KRYH�
GHW�� RJ� QnU� NORNNHQ� VWRSSHU�� HU�
GHW�VRP�DW�NRPPH�L�KLPOHQ� 
 
'HU� YDU� QX� NXQ� NRUW� WLG� WLO� MXO��
RJ� GHW� HU� HQ� DI� GH� Y UVWH� WLGHU�
IRU� JnUGQLVVHQ�� IRU� ��� MXOHGDJ�
ULQJHV� PHG� NLUNHNORNNHQ� L� HQ�
WLPH�� (Q� VW¡UUH� SLQH� NDQ� HQ�
JnUGQLVVH� LNNH� IRUHVWLOOH� VLJ��RJ�
KDQ�Pn�ILQGH�HQ� O¡VQLQJ��*nUG�
QLVVHQ� EDG� RP� KM OS� KRV� YHMU�
JXGHUQH�RJ�In�GDJH�I¡U� MXO�EOHY�
$OOLQJ� RJ� KHOH� RPUnGHW� G NNHW�
DI�PHWHUYLV� DI� VQH�� RJ� GHU� NRP�
HQ�EO VW��VRP�JMRUGH�VQHGULYHU�
QH� HQGQX� VW¡UUH�� 'HWWH� VNXOOH�
VLNUH�� DW� NORNNHUHQ�� VRP� ERHGH�
ODQJW� XGH� Sn� ELUNKHGHQ� LNNH�
NXQQH�NRPPH�IUHP�WLO�NLUNHQ� 
 
(W� DQGHW� VWRUW� SUREOHP� YDU�� DW�
SURYVWHQV� EU¡GUH� RJ� IDU� �GHQ�
NHQGWH�RJ� O UGH�KRINRN�� VNXOOH�
IHMUH� MXO� L� $OOLQJ� 3U VWHJnUG��
PHQ� LQJHQ� NXQQH� OLJH� QX� NRP�
PH�IUHP�Sn�JUXQG�DI�VQHHQ��'HW�
YDU�RJVn�HW�VY UW�IRU�DOOH�DQGUH�L�
$OOLQJ�DW�NRPPH�RYHU�L�VWDOGHQ�
GH�RJ�IRGUH�G\UHQH��KHQWH�EU Q�
GH�LQG�RJ�SXPSH�YDQG�Sn�JnUGV�
SODGVHQ��Vn�GHW�Vn�XG�WLO�DW�EOLYH�
HQ�EHVY UOLJ�RJ�KnUG�MXO� 

0DUHQ�KDYGH� HQ� VWRU� YLGHQ� RP�
JnUGQLVVHU�� PHQ� GHW� WDOWH� KXQ�
DOGULJ� RP� WLO� QRJHQ�� PHQ� QX�
PnWWH� GHU� KDQGOHV� IRU� DW� UHGGH�
MXOHQ�� +XQ� OLVWHGH� RS� WLO� JnUG�
QLVVHQ�PHG�QRJOH�MXOHVPnNDJHU��
RJ�GHP�NXQQH�KDQ�Y OGLJ�JRGW�
OLGH��+HUHIWHU� JDY� KXQ� JnUGQLV�
VHQ� HQ� OLOOH� SDNNH�� *nUGQLVVHQ�
EOHY�PHJHW� RYHUUDVNHW� RJ� JODG��
RJ�VSXUJWH�0DUHQ�RP��´+YDG�HU�
GHW"´� 0HQ� 0DUHQ� VDJGH� EDUH��
´cEQ�QX�GLQ�SDNNH´� 
 
'HU�YDU�HQ�VWRU�VWULNNHW�U¡G�KXH��
RJ� WR� VWHGHU� Sn� NDQWHQ� YDU� GHU�
VWULNNHW� HNVWUD� PHJHW� W\NW� XOG�
LQG�� Vn� QnU� JnUGQLVVHQ� GUHMHGH�
KXHQ�G NNHGH�GHW�HNVWUD�XOG�IRU�
¡UHUQH�� RJ� KDQ� NXQQH� Q VWHQ�
LQWHW�K¡UH� 

 
'H� DIWDOWH�� DW� JnUGQLVVHQ� VNXOOH�
V¡UJH� IRU� JRGW� YHMU�� RJ� Q VWH�
GDJ� EOHY� GHW� W¡YHMU� RJ� HQ� VWUn�
OHQGH�VROVNLQVGDJ��RJ�GDJHQ�I¡U�
MXOHDIWHQ� YDU� VQHHQ� Q VWHQ�
VYXQGHW�LQG�WLO�LQJHQWLQJ� 
 
3URYVWHQV�IDPLOLH�NRP�IUHP��RJ�



�� 

 

GHW�EOHY�GHQ�EHGVWH�MXO�L�$OOLQJ�L�
PDQJH�nU�–�RJVn�IRU�JnUGQLVVHQ��
VRP�ILN�HQ�GHMOLJ�VNnO�ULVHQJU¡G�
DI� N¡NNHQSLJH�� -XOHDIWHQ� WUDN�
JnUGQLVVHQ� KXHQ� JRGW� QHG� RYHU�
¡UHUQH�� RJ� VRY� IUHGHOLJW� PHG�
I\OGW�PDYH�WLO�GHQ�Q VWH�DIWHQ� 
 
'HW� YDU� KLVWRULHQ� RP�� KYRUGDQ�
JnUGQLVVHQ�ILN�HQ�U¡G�QLVVHKXH� 
 
*O GHOLJ�MXO�WLO�DOOH 
 
.DUVWHQ��,YHUVHQ 

'HW� XV GYDQOLJH� L� IRUKROG� WLO�
PDQJH� DQGUH� DQV WWHOVHU� HU�� DW�
XGYDOJWH� DQV¡JHUH� LQGNDOGHV� WLO�
SU¡YHVDQJ� RJ� VDPWDOH�� ,� NLUNHQ�
RSO VHU�DQV¡JHUHQ�LQGJDQJV-�RJ�
XGJDQJVE¡Q�RJ�V\QJHU���VDOPHU�
OHGVDJHW� DI� RUJHOPXVLN�� RJ� KHU�
HIWHU�HU�GHU�HQ�VDPWDOH��$QV¡JH�
UHQ� VLGGHU� RYHUIRU� VRJQHSU VW�
RJ� ��� -� ���PHGOHPPHU� DI�PH�
QLJKHGVUnGHQH� –� GHW� NU YHU� GD�
PRG�DW�Y UH�DOHQH�VRP�DQV¡JHU�
RYHUIRU�Vn�PDQJH�Sn�GHQ�DQGHQ�
VLGH�DI�ERUGHW� 
 
-HJ� KDU� DOGULJ� K¡UW� RP� YHG� DQ�
V WWHOVHU��DW�HQ�VNROHO UHU�EOLYHU�
EHGW� RP� DW� KROGH� HQ� SU¡YH� Sn�
XQGHUYLVQLQJ� DI� HQ� NODVVH�� HQ�
N¡NNHQDVVLVWHQW� RP� DW� ODYH� HQ�

 
 
 
�$I 
�.DUVWHQ�,YHUVHQ 
 
 
 

.LUNHVDQJHU� -� /LGW� XV GYDQ�
OLJ�DQV WWHOVHVVDPWDOH 
9RUHV�NLUNHVDQJHU�VDJGH�VLW� MRE�
RS� PHG� XGJDQJHQ� DI� RNWREHU��
�6H�RPWDOH�L�.LUNHEODGHW�� 
0HQLJKHGVUnGHQH� IRU� 'RYHU��
$OOLQJ�RJ�7XOVWUXS�KDU�EHVOXWWHW��
DW� GHU� IUHPRYHU� EOLYHU� DQVDW� ��
NLUNHVDQJHUH��VRP�VNDO�GHOH�WMH�
QHVWHUQH� PHOOHP� VLJ�� 'HU� KDU�
Y UHW� HW� MRERSVODJ�� RJ� YL� KDU�
PRGWDJHW�DQV¡JQLQJHU� 

1\W�IUD�PHQLJKHGVUnGHW 
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PLGGDJ� HOOHU� HQ� VRFLDOUnGJLYHU�
RP�DW�KROGH�HQ�VDPWDOH�PHG�HQ�
NOLHQW� 
)RU� NLUNHVDQJHUH� HU� GHW� HQ� DO�
PLQGHOLJ�SURFHGXUH��DW�DQV¡JHUH�
EOLYHU�EHGW�RP�DW�NRPPH�WLO�HQ�
SU¡YHVDQJ�HWF� 

$QGUH�DNWLYLWHWHU 
9HG� nUHWV� K¡VWJXGVWMHQHVWH� GHO�
WRJ�FD�����L�JXGVWMHQHVWHQ��KYRU�
$QGHUV� *UDDH� VDQJ� RJ� VSLOOHGH�
JXLWDU��(IWHU�JXGVWMHQHVWHQ�VDP�
OHGHV�YL�WLO�NDIIH�RJ�NDJH�L�EHER�
HUKXVHW�� KYRU� YL� KHOGLJYLV� ILN�
IOHUH� VDQJH� IUD� $QGHUV� *UDDH��
7LO�VLGVW�KDYGH�YL�YRUHV�WUDGLWLR�
QHOOH�DXNWLRQ�RYHU�nUHWV�K¡VW��RJ�
GHU�EOHY�VDPOHW�L�DOW�NU� 
������LQG�WLO�)RONHNLUNHQV�1¡G�
KM OS�� 5HQH� RJ� .LUVWHQ� NRP�
PHG�HQ�WULOOHE¡U�IXOG�DI�EU QGH�
WLO�DXNWLRQHQ��7ULOOHE¡UHQ�IXOJWH�
LNNH� PHG�� PHQ� GHU� YDU� VHUYLFH�
Sn� DIO VQLQJ� DI� EU QGH� IRUDQ�
KRYHGG¡UHQ�� 'HWWH� KDU� YL� LNNH�
VHW� I¡U��PHQ� GHW� HU� GHMOLJW�PHG�
IRUQ\HQGH�LGHHU� 
 
$OOHKHOJHQVJXGVWMHQHVWHQ� L� QR�
YHPEHU� YDU� PHJHW� VWHPQLQJV�

IXOG� PHG� FD�� ��� GHOWDJHUH�� -HJ�
W QNHU��DW�DOOH�EOHY�EHU¡UW�DI�GH�
PHJHW�VPXNNH�VDQJ-�RJ�PXVLN�
LQGVODJ��VRP�YDU�PHG�WLO�DW�JLYH�
RV�HQ�JRG�VWHPQLQJ�RJ�K¡MWLGH�
OLJKHG�YHG�JXGVWMHQHVWHQ� 
(IWHUI¡OJHQGH� VDPOHGHV� FD�� ���
GHOWDJHUH� L� EHERHUKXVHW� WLO� VXS�
SH�� 'HW� YDU� K\JJHOLJW� PHG� HQ�
UDU�RJ�OLYOLJ�VQDN�VDPPHQ� 
 
0HQLJKHGVUnGHW�WDNNHU�DI 
'HW�JDPOH�PHQLJKHGVUnG�WDNNHU�
DI� IRU� GHQQH� �-nUVSHULRGH�� 'HW�
KDU� Y UHW� HQ� VS QGHQH� SHULRGH�
PHG�DIJLYHOVH�DI�K¡ULQJVVYDU�Sn�
)RONHNLUNHQV� VWUXNWXU�� GHOWDJHO�
VH� L� YDOJ� DI� ELVNRS� RJ� XGE\J�
QLQJ� DI� VDPDUEHMGHW� PHOOHP�
PHQLJKHGVUnGHQH� L� 5\� 2PUn�
GHW�� ,�$OOLQJ� VRJQ� HU� VRJQHEOD�
GHW� NRPPHW� WLOEDJH��PHQ� RYHU�
YHMHOVHUQH� RP� HQ� IUHPWLGLJ� OR�
NDO� VWUXNWXU� HU�NXQ�EHJ\QGW�� RJ�
GHW� EOLYHU� HQ� DI� RSJDYHUQH� IRU�
GHW�Q\H�PHQLJKHGVUnG� 
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6RJQH-� RJ� NLUNHEODGHW� XGNRP�
PHU���JDQJH�nUOLJW��VLGVWH�XJH�L�
IHEUXDU� RJ� PDM�� I¡UVWH� XJH� DI�
VHSWHPEHU� RJ� VLGVWH� XJH� DI� QR�
YHPEHU��� 3n� JUXQG� DI� RPNRVW�
QLQJHU�RJ�Q VWHQ�XULPHOLJH�YLO�
NnU� IRU� XGVHQGHOVH� PHG� SRVWHQ�
EHVOXWWHGH� PHQLJKHGVUnGHW� IRU�
HQ�U NNH�nU�VLGHQ�VHOY�DW�IRUHWD�
JH�XGGHOLQJHQ�DI�EODGHW� 

9L�KDU�L�PDQJH�nU�KDIW���IULYLOOL�
JH�EODGRPGHOHUH��PHQ�HQ�DI�YR�
UHV� RPGHOHUH� %LUJLWWH� 6WXGV�
JDDUG�KDU�QX�VROJW�VLW�KXV�RJ�HU�
IO\WWHW�WLO�)\Q� 
 

 
9L�PDQJOHU�HQ�RPGHOHU� WLO�RPUn�
GHW�%LUNKHGHYHM��/\QJYHM�RJ�6LO�
NHERUJYHM�FD�����EODGH� 
 
+YLV�GX�KDU�O\VW�WLO�DW�Y UH�IULYLO�
OLJ�RPGHOHU�Vn�NRQWDNW�WLO�.DUVWHQ�
Sn�WOI������������ 
HOOHU�Sn�H-PDLO�� 
NDUVWHQLYHUVHQ#KRW�PDLO�FRP 
 
0HQLJKHGVUnGHW�JLYHU�HQ� 
HUNHQGWOLJKHG�WLO�MXO� 
 
 

9L�V¡JHU�IULYLOOLJ�EODGRPGHOHU 

3RVW�$OOLQJ 
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9L�KDU�KDIW�YDOJ�WLO�GH���PHQLJ�
KHGVUnG�L�5\-RPUnGHW��RJ�GHU�HU�
WLO� DOOH� UnG� YDOJW� GHW� ¡QVNHGH�
DQWDO�PHGOHPPHU�RJ�VWHGIRUWU �
GHUH�� 'HW� HU� SRVLWLYW� RJ� GHMOLJW�
DW� VH� RSEDNQLQJHQ� WLO� )RONHNLU�
NHQ� 
 
,QGHQ�HW�YDOJ�HU�GHU�DOWLG�HQ�YLV�
QHUY¡VLWHW�� RP� YL� QX� InU� EHVDW�
SODGVHUQH�� 9L� NXQQH� L� DYLVHQ�
O VH�� DW� GHU� L� /nVE\� I¡U� RSVWLO�
OLQJVP¡GHW� PDQJOHQGH� �� Q\H�
PHGOHPPHU�� RJ� GHW� JDPOH� UnG�
KDYGH� LNNH� NXQQH� ILQGH� Q\H�
NDQGLGDWHU�� Vn� GH� IU\JWHGH�� DW�
GHU�LNNH�YLOOH�EOLYH�HW�IXOGWDOOLJW�
PHQLJKHGVUnG��'HW�EOHY�JMRUW�WLO�
VNDPPH�PHG� YDOJ� DI� EnGH� Q\H�
PHGOHPPHU�RJ�VWHGIRUWU GHUH��,�
5\� HU� YDOJW� �� Q\H�PHGOHPPHU��
RJ� L� YRUHV� SDVWRUDW� HU� YDOJW� ��
Q\H�L�'RYHU����Q\H�L�7XOVWUXS�RJ�
��Q\H�L�$OOLQJ� 
 
'HW� Q\H�PHQLJKHGVUnG� L�$OOLQJ�
XGJ¡UHV�DI� 
.DUVWHQ�,YHUVHQ��*HQYDOJ� 
%HQGW�6YHQGVHQ��*HQYDOJ� 
/LVEHWK�*UDDH��1\W�PHGOHP� 
6¡UHQ�6¡UHQVHQ��*HQYDOJ� 
$QMD�7DUS��1\W�PHGOHP� 
 
2J�VWHGIRUWU GHUH�HU� 
)URGH�1LHOVHQ��1\�YDOJW� 
.DUHQ�+HGLQ��1\�YDOJW� 
 

'HW� Q\H�PHQLJKHGVUnG� WU GHU� L�
IXQNWLRQ�IRU�HQ�Q\��-nUVSHULRGH�
GHQ�����QRYHPEHU������ 
�6WDUWHQ�Sn�GHW�Q\H�NLUNHnU��� 
 
.RQVWLWXHULQJ�DI�UnGHW�VNDO�IRUH�
WDJHV�LQGHQ�YL�WU GHU�L�IXQNWLRQ�
PHG� YDOJ� DI� IRUPDQG�� Q VWIRU�
PDQG��NLUNHY UJH��NDVVHUHU�HWF� 
 
)UHPRYHU� LQGE\GHV� VWHGIRUWU �
GHUH�WLO�P¡GHUQH�L�PHQLJKHGVUn�
GHW�IRU�DW�XQGJn��DW�YL�EOLYHU�HQ�
OLOOH�VOXWWHW�NUHGV� 
 
9L�WDJHU�DIVNHG�PHG�+HOOH�(FK�
EHUJ�RJ�-HWWH�5DVPXVVHQ��RJ�YL�
YLO� XGWU\NNH� HQ� VWRU� 7$.� IRU�
GHUHV� GHOWDJHOVH� RJ� DUEHMGH� L�
PHQLJKHGVUnGHW�L�GH�VLGVWH���nU� 
 
.DUVWHQ�,YHUVHQ 
 
 

9DOJ�WLO�PHQLJKHGVUnG 
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'HW�Q\H�0HQLJKHGVUnG�IRU�$OOLQJ�VRJQ 
 
9HG�NRQVWLWXHULQJHQ�DI�GHW�Q\H�0HQLJKHGVUnG�L�$OOLQJ�EOHY�RSJDYHU�
QH�IRUGHOW�VnOHGHV� 
 )XQNWLRQHU 
 

.DUVWHQ�,YHUVHQ� )RUPDQG 
� 
$QMD�7DUS� 1 VWIRUPDQG��VHNUHW U�RJ�PHGOHP�DI� 
 �3U VWHJnUGVXGYDOJHW 
 
6¡UHQ�6¡UHQVHQ .LUNHY UJH�RJ�NRQWDNWSHUVRQ 
 
/LVEHWK�*UDDH .DVVHUHU�RJ�WHJQLQJVEHUHWWLJHW 
 
%HQGW�6YHQGVHQ %\JQLQJVN\QGLJ�RJ�PHGOHP�DI� 
 �SU VWHJnUGVXGYDOJHW 
� 
'HW�I¡UVWH�RUGLQ UH�P¡GH�L�GHW�Q\H�PHQLJKHGVUnG�HU�SODQODJW�WLO 
7RUVGDJ�GHQ����MDQXDU������ 
 

$OWHUHW�L�$OOLQJ�.LUNH 
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1 VWH�nU�IHMUHV�����nUV�UHIRUPD�
WLRQVMXELO XP�� GD� 0DUWLQ� /X�
WKHU�L������VORJ�VLQH����WHVHU�RS�
Sn�NLUNHG¡UHQ�L�:LWWHQEHUJ��'HW�
ILN� HQ� DIJ¡UHQGH� EHW\GQLQJ� IRU�
XGYLNOLQJHQ� L� (XURSD� RJ� KDU� L�
1RUGHXURSD�KDIW�DIJ¡UHQGH�LQG�
IO\GHOVH� Sn� YRUHV� NXOWXU�� 'HQ�
EOHY� HQ� GHO� DI� YRUHV� NXOWXUDUY��
RJ�GHQ�PnGH�YL�W QNHU�RJ�KDQG�
OHU�Sn�L�GDJ��'HUIRU�VNDO�GHW�IHM�
UHV�� RJ� EHW\GQLQJHQ� IRU� RV� VNDO�
IRUW OOHV� 
 
9L� InU� L� KHOH� 'DQPDUN� HW� VWRUW�
DQWDO� DUUDQJHPHQWHU� PHG� IRUH�
GUDJ�� NRQIHUHQFHU�� WHDWHU�� PX�
VLN�� Q\H� ERJXGJLYHOVHU� RP� HP�
QHW�RJ� IRUPHQWOLJ�RJVn�PDG� IUD�
UHIRUPDWLRQVWLGHQ��2JVn� L�YRUHV�
RPUnGH�NRPPHU�GHU�DNWLYLWHWHU��
,�NLUNHEODGHW�NDQ�GX�VH�� DW�'HQ�
WHRORJLVNH�$IWHQK¡MVNROH� L�7XO�
VWUXS� 3U VWHJnUG� L� VDPDUEHMGH�
PHG�)RONHXQLYHUVLWHWHW� L�5\�DI�
KROGHU�HQ�U NNH�IRUHGUDJ�L������
RP�0DUWLQ�/XWKHU�RJ�UHIRUPDWL�
RQHQ� 
 
'HU� HU� HW�PHJHW� VWRUW� DQWDO� HP�
QHU� RP� UHIRUPDWLRQHQV� EHW\G�
QLQJ� IRU� RV�� RJ� KHU� VNDO� JLYHV�
EDUH�HW�HNVHPSHO�Sn�GHQV�EHW\G�
QLQJ� IRU� YRUHV� GHPRNUDWL� PHG�
GHQ� PnGH� YL� W QNHU� RP� YRUHV�
VDPIXQG�RJ�SROLWLN� 

,I¡OJH�/XWKHU�HU�DOOH�PHQQHVNHU�
OLJH� RYHUIRU� JXG�� RJ� GHU� HU� LQ�
JHQ� IRUVNHO�PHOOHP� K¡M� RJ� ODY��
PDQG�RJ�NYLQGH�� 
 
'HWWH� YDU� HW� Q\W� PHQQHVNHV\Q��
GHU� EU¡G� DIJ¡UHQGH� PHG� GDWL�
GHQV� IHXGDOH� VDPIXQG�� KYRU�
PDJWHQ� EOHY� XG¡YHW� DI� NRQJHU��
I\UVWHU� RJ� NLUNHQ��'HU� JLN� IOHUH�
KXQGUHGH� nU� I¡U� YL� QnHGH� IUHP�
PRG� GHPRNUDWLVNH� WLOVWDQGH��
PHQ�HQ�EHY JHOVH�YDU�EOHYHW�VDW�
L�JDQJ��KHUXQGHU�WDQNHU�RP�´GHW�
DOPLQGHOLJH� SU VWHG¡PPH´�
PHG� LGHHQ� RP�� DW� GHU� LNNH� HU�
QRJHQ�SULQFLSLHO�IRUVNHO�Sn�O J�
IRON�RJ�SU VWHU� 
)RUXGV WQLQJHQ�IRU�GHWWH�YDU��DW�
O JIRONHW� PRGWRJ� HQ� YLV� O U�

5HIRUPDWLRQVMXELO HW 

0DUWLQ�/XWKHU 



��� 

 

GRP� RJ� YLGHQ� RP� VDPIXQGHWV�
LQGUHWQLQJ� 
,� 'DQPDUN� EOHY� GLVVH� WDQNHU�
YLGHUHI¡UW� DI� *UXQGWYLJ�� RJ� UH�
VXOWDWHW�EOHY��DW� WURHQ�HU�HQ�SUL�
YDWVDJ��RJ�DW�LQJHQ�VWDW�HOOHU�NLU�
NH� VNDO� NXQQH� GLNWHUH�� KYDG� GX�
HOOHU�MHJ�VNDO�W QNH�RJ�PHQH� 
 
)RUHVWLOOLQJHQ� RP� OLJHY UG� RJ�
IULKHG� HU� IRU� RV� L� GDJ� HQ� GHO� DI�
YRUHV� GHPRNUDWL�� 9L� KDU� YRUHV�
nQGVIULKHG�WLO�DW�NXQQH�W QNH�RJ�
WDOH��PHQ�PRGVW\NNHW�HU�RJVn��DW�

YL� VNDO� NXQQH� WnOH� DW� EOLYH� VDJW�
LPRG��'HWWH�HU�DIJ¡UHQGH�GHO�DI�
YRUHV� I OOHV� GHPRNUDWL� RJ� GH�
EDW� 
 
-HJ� KnEHU�� DW� YRUHV� nQGVIULKHG�
IRUWVDW�NDQ�RSUHWKROGHV��PHQ�MHJ�
NDQ� JRGW� EOLYH� OLGW� EHN\PUHW�
RYHU� XGYLNOLQJHQ� L� YHUGHQHQ�
UXQGW�RP�RV� 
 
.DUVWHQ�,YHUVHQ 
 

(JQVNDOHQGHUHQ�IRU����� 

(JQVNDOHQGHUHQ�IRU������HU�XGNRPPHW�-�'HW�ULJWLJH�QDYQ�HU�QX�/R�
NDOKLVWRULVN�.DOHQGHU��RJ�GHQ�XGJLYHV�DI�6W¡WWHIRUHQLQJHQ�IRU�5\�
/RNDODUNLY� 
.DOHQGHUHQ�VNDO�XGEUHGH�NHQGVNDEHW�WLO�YRUHV�KLVWRULH�RJ�NXOWXUDUY�L�
GHQ�JDPOH�5\�NRPPXQH� 
 
'HU�HU�L�GHWWH�nUV�NDOHQGHU�RJVn�PHGWDJHW�HW�ELOOHGH�IUD�$OOLQJ��'HW�HU�
HW�PDOHUL�DI�&DUO�&��0DGVHQ�IUD�������0DOHULHW�YLVHU�$OOLQJ�%\JDGH�
�L�GDJ�5LQJYHM��PHG�ELQGLQJVY UNVJnUGHQ�$OOLQJ�2YHUJnUG�RJ�.DP�
SHVWHQVJnUGHQ��VRP�EHJJH�HU�QHGEU QGW� 
'HQ����E\JQLQJ�Sn�PDOHULHW�ILQGHV�VWDGLJ�
L�GDJ��RJ�HU�KXVHW�Sn�5LQJYHM�����KYRU�
%LUJLWWH�.ULOO�QX�ERU� 
 
 
.DOHQGHUHQ�NDQ�N¡EHV�IRU� 
NU�����KRV� 
 

6¡UHQ��5LQJYHM����RJ 
0RJHQV�6¡YHM��� 



��� 

 

) OOHV�DGYHQWVNRQFHUW�PHG� 
O\VSLJHUQH�IUD�'XERUJVNROHQ�� 

L�'RYHU�.LUNH�GHQ�����QRYHPEHU�NO����� 

/\VSLJHU�HU�HQ�JDPPHO�RJ�XQLN�
WUDGLWLRQ� IRU� 'XERUJ-6NROHQ� L�
6\GVOHVYLJ� 
 
6HOYRP�GHQ�RSULQGHOLJW�VYHQVNH�
OXFLD-WUDGLWLRQ�L�Q\HUH�WLG�HU�EOH�
YHW�HQ�SRSXO U�VNLN�PDQJH�VWH�
GHU� L� 'DQPDUN� RJ� 6\GVOHVYLJ��
Vn� YLO� DOOH�� GHU� KDU� K¡UW� RJ� VHW�
'XERUJ-6NROHQV�O\VSLJHU�RSWU �
GH�� KXVNH� GHP� VRP� QRJHW� KHOW�
V UOLJW�� 
'HW�HU�NRPELQDWLRQHQ�DI� WDOHQW��
\QGH� RJ�  JWH� LQGOHYHOVH�� GHU�
JLYHU�YRNVQH�HQ�NOXPS�L�KDOVHQ�
RJ�InU�WHHQDJHUH�WLO�DW�VOXNNH�IRU�
L3KRQHQ�� QnU� O\VSLJHUQH� LQGWD�
JHU�UXPPHW�� 
 

.RUHW�KDU� HNVLVWHUHW� VLGHQ������
RJ� YXQGHW� EHU¡PPHOVH� Sn� WXU�
QHHU�L�XGODQGHW� 
 
'HWWH� nU� HU� GHU� RSWU GHQHU� L�
6\GVOHVYLJ�RJ�'DQPDUN�PHG�HQ�
Q\� JHQHUDWLRQ� DI� SLJHU�� GHU� HU�
WUnGW�WLO�L�nU�HIWHU�GHQ�nUOLJH�RS�
WDJHOVHVSU¡YH� 
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6RJQHSU VW� 
(ULN�%UHGPRVH�6LPRQVHQ 
3U VWHEDNNHQ����������5\ 
WOI�������������� 
H-PDLO��HEV#NP�GN 
 

*UDYHU��� 
5XQD�2OHVHQ 
5LQJYHM����$OOLQJ�������5\ 
WOI�������������� 
H-PDLO��DOOLQJ�JUDYHU#KRWPDLO�GN 
 

.LUNHY UJH�� 
6¡UHQ�&KU��6¡UHQVHQ 
5LQJYHM�����$OOLQJ�������5\ 
WOI�������������� 
 

0HQLJKHGVUnGVIRUPDQG�� 
.DUVWHQ�,YHUVHQ 
5LQJYHM���%��$OOLQJ�������5\ 
WOI�������������� 
 

$OOLQJ�NLUNHV�KMHPPHVLGH�� 
ZZZ�DOOLQJNLUNH�GN 
:HEUHGDNW¡U�5XQD�2OHVHQ 

5HGDNWLRQHQ�DI�´$OOLQJ�VRJQ´ 
 

.DUVWHQ�,YHUVHQ��DQVY���5LQJYHM���%�������5\ 
WOI���������������H-PDLO��NDUVWHQLYHUVHQ#KRWPDLO�FRP 
 

´$OOLQJ�VRJQ´�XGJLYHV�DI�$OOLQJ�PHQLJKHGVUnG 
 

7U\N��.DUPDN�*UDILVN�$�6��WOI������������� 
 

6WRI�WLO�Q VWH�EODG�PRGWDJHV�JHUQH-�6HQHVW�G������MDQXDU����� 

$අඅංඇ�ංඋൾ 
 

-�6LGHQ�VLGVW�- 
'¡GVIDOG�L�VRJQHW�RJ�EHJUDYHGH�
ELVDWWH�IUD�$OOLQJ�NLUNH 
 

�,QJHQ 
 
 
9LHGH�L�$OOLQJ�.LUNH 
 

0DMNHQ�'DKOJDDUG�+DWWLQJ�RJ 
3HWHU�'DKOJDDUG�+DWWLQJ 
 
-RDQQD�=HSSOLQ�RJ 
3HU�2OH�'DP 
 
 
'¡EW�L�$OOLQJ�NLUNH 
 

$XJXVWD�(YD�'DOPHU 
 

 
 


